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elcome to the November Dispatch. Once a month
we take the political stories that moved the most
money and the most votes, and explain what they

mean for you.

One thread ties this issue together: energy. A war in the
Gulf pushed oil above US$110, Canadian inflation back
above 3%, and the Bank of Canada into its first rate hike in
three years. It's shaping the U.S. midterms on November 3
and Ottawa's budget on November 5.

We don't endorse parties or candidates. New this month:
each feature ends with links to connected stories across our
five mailers, from Toronto's ticket prices to the betting
markets trading the midterms. Every number carries a
superscript that points to a source at the back.

P8LITICS // THE 808

THIS ISSUE IN NUMBERS

138 → 5
daily Hormuz transits, before vs.
after

US$110
Brent on Oct 16, a five-month high

3.1%
Canada's inflation rate, September

2.50%
Bank of Canada policy rate, Oct 28

From Al Jazeera (UKMTO data), CNBC and CBC.1,2,3
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https://www.aljazeera.com/amp/economy/2026/3/13/oil-stays-above-100-a-barrel-amid-irans-stranglehold-on-strait-of-hormuz
https://www.cnbc.com/2026/10/16/oil-price-today-iran-strait-hormuz-ukraine-russia.html
https://www.cbc.ca/news/business/livestory/bank-of-canada-interest-rate-announcement-oct-28-9.7398140


P8LITICS COMICS PRESENTS

OIL SHOCK! CHAPTER 1

THE SCORECARD

Bank of Canada hike Oct 28, to 2.50%

Lula re-elected Oct 25, 51.8%

Chow re-elected Oct 26, Toronto

U.S. midterms Nov 3

Budget 2026 Nov 5

? Iran talks Outreach reported

Checks, boxes and question marks are explained on page 2. The comic is a cartoon;
every caption is sourced.

TO BE CONTINUED...

The comic is the pitch. Turn the page
for the reporting, the numbers behind
every panel, and our take.

@@p8litics-comic@@

FEB 28. U.S. AND ISRAELI STRIKES ON IRAN. WITHIN
WEEKS, NO MORE THAN 5 SHIPS A DAY CROSS HORMUZ,
DOWN FROM 138.1

BLOCKED!BLOCKED!BLOCKED!

OCT 16. ATTACKS NEAR THE STRAIT PUSH BRENT CRUDE
TO US$110.2

$110!$110!$110!

SEPT. ENERGY DRIVES CANADA'S INFLATION RATE TO
3.1%.3

OUCH!OUCH!OUCH!

OCT 28. THE BANK OF CANADA HIKES TO 2.50%, ITS
FIRST INCREASE SINCE JULY 2023.3,4

HIKE!HIKE!HIKE!
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https://www.aljazeera.com/amp/economy/2026/3/13/oil-stays-above-100-a-barrel-amid-irans-stranglehold-on-strait-of-hormuz
https://www.cnbc.com/2026/10/16/oil-price-today-iran-strait-hormuz-ukraine-russia.html
https://www.cbc.ca/news/business/livestory/bank-of-canada-interest-rate-announcement-oct-28-9.7398140
https://www.cbc.ca/news/business/livestory/bank-of-canada-interest-rate-announcement-oct-28-9.7398140
https://www.nesto.ca/home-buying/bank-of-canada-rate-announcement/
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GLOBAL + ECONOMY // THE LEAD

The Hormuz tax
How a war in the Gulf found its way onto your gas bill, your grocery receipt and
now your mortgage

138 → 5
daily Hormuz transits, before
vs. after

US$110
Brent on Oct 16, a five-month
high

3.1%
Canada's inflation rate,
September

2.50%
Bank of Canada policy rate,
Oct 28

From Al Jazeera (UKMTO data), CNBC and CBC.1,2,3

ost Canadians will never see the Strait of
Hormuz. It's a narrow channel between
Iran and Oman, and before this year

roughly a fifth of the world's oil moved through it.
This fall it's become the single biggest reason your
cost of living went back up.

H OW  W E  G OT  H E R E

The United States and Israel launched joint strikes
on Iran on February 28. Within days, Iranian threats
against shipping had effectively shut the strait. Al
Jazeera reported in March, citing the UK Maritime
Trade Operations centre, that no more than five
ships a day were getting through, compared with an
average of 138 daily transits before the war.1 Brent
crude, the global benchmark, broke above US$100 a
barrel for the first time in more than three and a
half years.5

Traffic partly recovered over the summer. But in
mid-October it got worse again. On October 16,
CNBC reported that at least nine commercial ships
had been attacked near Hormuz in a single week,
and Brent touched US$110 for the first time since
May.2 Using Kpler data, CNBC put crude flowing

through the strait at about 9.4 million barrels a day,
roughly 70% of the prewar average.2 Brent spent the
back half of October in the US$110s.6,7

W H Y  T H E  PA I N  I S  B I G G E R  T H A N  T H E  P R I C E  O F  A
B A R R E L

The headline oil price understates the damage. CNN
reported on October 9 that the cost of moving a
barrel of crude out of the Persian Gulf has jumped
from about US$2 to roughly US$33, as tanker rates
and war-risk insurance soared.8 Producers are
paying tens of millions of dollars for a single round
trip through the strait. All of that gets passed down
the chain to diesel, freight, farming and food.

It's also not a single conflict anymore. In October,
Iran-allied Houthi forces fired missiles at Saudi
Arabia, and on October 28 they claimed a hit on the
kingdom's largest oil refinery.9 Meanwhile, an
"energy ceasefire" between Russia and Ukraine that
Washington tried to broker came apart, with both
sides back to striking refineries and power grids.2
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https://www.cnbc.com/2026/10/16/oil-price-today-iran-strait-hormuz-ukraine-russia.html
https://www.cbc.ca/news/business/livestory/bank-of-canada-interest-rate-announcement-oct-28-9.7398140
https://www.aljazeera.com/amp/economy/2026/3/13/oil-stays-above-100-a-barrel-amid-irans-stranglehold-on-strait-of-hormuz
https://www.newsonair.gov.in/oil-prices-cross-100-per-barrel-amid-escalating-iran-war
https://www.cnbc.com/2026/10/16/oil-price-today-iran-strait-hormuz-ukraine-russia.html
https://www.cnbc.com/2026/10/16/oil-price-today-iran-strait-hormuz-ukraine-russia.html
https://discoveryalert.com/analysis/strait-hormuz-closure-oil-flows-october-2026/
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https://www.cnn.com/2026/10/09/business/oil-gas-diesel-trump-iran-hormuz
https://www.democracynow.org/2026/10/28/headlines
https://www.cnbc.com/2026/10/16/oil-price-today-iran-strait-hormuz-ukraine-russia.html


W H E R E  I T  H I T  H O M E :  T H E  B A N K  O F  CA N A DA

Canada is an oil producer, so higher crude prices
help some provinces and the federal treasury. But
for households, energy costs dominate. Statistics
Canada reported that annual inflation rose to 3.1%
in September, driven mostly by energy.3

On October 28 the Bank of Canada did something it
hadn't done since July 2023: it raised its policy rate,
by a quarter point to 2.50%. That ended a run of
seven straight holds.3,4 The Bank Rate moved to
2.75% and the deposit rate to 2.45%.4,10

Governor Tiff Macklem said the hike was needed to
keep high energy prices from spilling over into
broader, entrenched inflation. He admitted it was a
close call, because core inflation is still near 2% and
the job market is soft.10 The Bank now expects
inflation to finish 2026 around 3.5%, stay near 3%
for most of 2027, and only return close to its 2%
target by the middle of 2028.11 Deputy Governor
Carolyn Rogers warned that housing is already
struggling, particularly in Ontario and B.C., and the
hike adds to that pressure.3

Economists are split on what comes next. CIBC's
Andrew Grantham told Al Jazeera he doesn't expect
the rate to need to go above 2.75%. RBC's Frances
Donald said the Bank had telegraphed a hike since
September and that this one won't be the last.11,12

I S  T H E R E  A  WAY  O U T ?

Diplomacy is moving, slowly. Euronews reported on
October 28 that U.S. Vice President JD Vance
contacted a senior Iranian official to try to revive
peace talks.13 Oil markets slipped on that news, but
traders are still pricing in a war-risk premium, and a
deal would not instantly fix tanker shortages,
insurance costs or damaged production.

W H AT  T H I S  M E A N S  F O R  YO U

Variable-rate borrowers will feel the hike almost
immediately. Fixed-rate renewals coming up in
2027 will likely reprice higher too.

Gas and diesel will track the strait more than
anything Ottawa does. Watch shipping headlines,
not just OPEC.

Groceries follow diesel and freight with a lag of a
few months, so relief, when it comes, won't be
instant.

Brent crude, US$ a barrel, at moments we could source

Fri before the Mar 9 spike $92.695

Mar 9 (war spike) $101.195

Aug 10 (Oct futures) $84.1114

Oct 13 close $105.6915

Oct 16 close $109.862

Oct 28 $115.816

Oct 29 $113.907

Spot readings from different reports, not a continuous series.

https://www.cbc.ca/news/business/livestory/bank-of-canada-interest-rate-announcement-oct-28-9.7398140
https://www.cbc.ca/news/business/livestory/bank-of-canada-interest-rate-announcement-oct-28-9.7398140
https://www.nesto.ca/home-buying/bank-of-canada-rate-announcement/
https://www.nesto.ca/home-buying/bank-of-canada-rate-announcement/
https://www.babypips.com/news/headline-boc-hiked-rates-250-expected
https://www.babypips.com/news/headline-boc-hiked-rates-250-expected
https://www.aljazeera.com/economy/2026/10/28/bank-of-canada-raises-interest-rates-for-the-first-time-in-three-years
https://www.cbc.ca/news/business/livestory/bank-of-canada-interest-rate-announcement-oct-28-9.7398140
https://www.aljazeera.com/economy/2026/10/28/bank-of-canada-raises-interest-rates-for-the-first-time-in-three-years
https://ca.finance.yahoo.com/news/bank-canada-expected-hike-key-080005989.html
https://www.euronews.com/video/2026/10/28/latest-news-bulletin-october-28th-2026-midday
https://www.newsonair.gov.in/oil-prices-cross-100-per-barrel-amid-escalating-iran-war
https://www.newsonair.gov.in/oil-prices-cross-100-per-barrel-amid-escalating-iran-war
https://www.aljazeera.com/economy/2026/8/10/oil-prices-climb-as-iranian-demands-cloud-outlook-for-strait-of-hormuz
https://www.aljazeera.com/news/2026/10/14/iran-steps-up-hormuz-surveillance-attacks-soar-oil-flows-crash-again
https://www.cnbc.com/2026/10/16/oil-price-today-iran-strait-hormuz-ukraine-russia.html
https://discoveryalert.com/analysis/strait-hormuz-closure-oil-flows-october-2026/
https://discoveryalert.com/news/crude-oil-price-iran-risk-premium-october-2026/


The Bank of Canada's October 28 move

Rate Before After

Policy (overnight) rate 2.25% 2.50%

Bank Rate 2.50% 2.75%

Deposit rate 2.20% 2.45%

Inflation forecast, end 2026 ~3.5%

From nesto, Babypips and Al Jazeera.4,10,11

THE 808 TAKE

There's a lesson in how a shipping lane on the other side of the planet can raise your mortgage payment within

eight months. Energy shocks don't stay in the energy section of the newspaper. The Bank of Canada is betting that

a small, early hike stops this from becoming a 2022-style spiral. Whether that bet pays off depends less on Ottawa

than on a negotiation between Washington and Tehran.

READ THE ORIGINAL REPORTING // OPENS IN YOUR BROWSER

Al Jazeera: Oil stays above $100 (Mar
13)
aljazeera.com ↗

News On AIR: Oil crosses $100 (Mar
9)
newsonair.gov.in ↗

CNBC: Brent touches $110 (Oct 16)
cnbc.com ↗

CONNECTED // ALSO IN THE 808 FAMILY

THE RATE HIKE

The $100 night out
CIRCUL8R · P.4 →

THE RATE HIKE

The crawl
CIRCUL8R · P.13 →

THE RATE HIKE

The crawl
THE 808 · P.13 →
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https://www.cnbc.com/2026/10/16/oil-price-today-iran-strait-hormuz-ukraine-russia.html
https://circul8r.the808.org/
https://circul8r.the808.org/
https://the808.org/
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UNITED STATES // MIDTERMS

Two days out
The U.S. midterms come down to the mood, the map and the money

D+8.7
generic ballot average, Oct 27

34.7%
Trump approval average

18M+
early ballots after week one

35
Senate seats on the ballot

From PollCheck and the Washington Examiner.16,17,18,19

n Tuesday, November 3, Americans vote for
every seat in the House of Representatives,
35 Senate seats and a long list of governors.

Midterms are usually a referendum on the party
that holds the White House. In 2026, Republicans
hold the presidency and both chambers of
Congress, so they have the most to defend.

T H E  N AT I O N A L  M O O D

The polling averages are not kind to the incumbent
party right now. PollCheck's average of the generic
congressional ballot, updated October 27 and still its
latest as of November 1, had Democrats at 51.1%
and Republicans at 42.4%, a margin of about 8.7
points.16 A Reuters/Ipsos poll of likely voters taken
October 26 had it at 53% to 44%.16

President Donald Trump's approval rating sits at
34.7% in the same October 27 average, with 62.5%
disapproving.17 The Washington Examiner noted
that only Harry Truman, in 1946 and 1950, posted
lower presidential approval numbers at a
midterm.20

The issue driving voters is cost of living. Coverage
from Axios, RTÉ and Washington-area outlets in the
final weeks has consistently put affordability and

inflation at the top of voters' concerns.21 That's
partly the war-driven energy shock, and partly
tariffs.

T U R N O U T  I S  A L R E A DY  H I G H

Early voting started in some states in September.
The University of Florida's Election Lab reported
more than 18 million early ballots cast after the first
full week of in-person voting, according to the
Washington Examiner's live blog.19 Enthusiasm
surveys earlier in the cycle, including an NBC News
poll, showed Democrats reporting higher interest
than Republicans.22

T H E  M A P :  W H E R E  C O N T R O L  G E T S  D E C I D E D

A few races sum up the battlefield:

Texas Senate. Democrat James Talarico held a
slight edge of under two points over Republican
Ken Paxton in an average of recent polls cited by
WORLD Radio on October 28.23 A competitive
Senate race in Texas would itself be a signal.

Ohio Senate. Former Democratic senator Sherrod
Brown led Republican Senator Jon Husted 47% to
44% in polling cited by The Daily Wire earlier in
October, a race that has tightened.24

@@p8litics-f2@@
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https://www.pollcheck.co.uk/us-midterms-2026/generic-ballot
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Michigan Senate. Republican Mike Rogers and
Democrat Abdul El-Sayed held their second and
final debate, with Rogers attacking El-Sayed's
policy agenda as out of step with the state.25

Republicans have tried to rally a base that polling
showed as less enthusiastic, including holding a
midterm convention in Dallas in September with
battleground nominees and administration
officials.26 Their pitch leans on border security,
crime and warnings about Democratic spending.
Democrats are running on prices, health care and
checks on executive power.

T H E  M O N E Y  A N D  T H E  R E F E R E E S

Outside money is pouring in on both sides. The
Washington Examiner reported that Michael
Bloomberg put $80 million into the midterms in a
single week this month.19

There's also a fight over the count itself. Trump has
continued to claim widespread cheating in U.S.
elections without evidence, as Khaleej Times noted
in its explainer.27 On October 27, the ACLU said in an
interview with Democracy Now that the
administration was already undermining

confidence in results in states from Alaska to
California.9 Supporters of the president argue that
stricter rules and closer scrutiny protect election
integrity. Expect both arguments to get louder if key
races are close on election night.

W H Y  CA N A D I A N S  S H O U L D  CA R E

Control of Congress shapes U.S. trade policy,
including the tariffs squeezing Canadian steel,
aluminum, autos and lumber, and the coming
review of the Canada-U.S.-Mexico Agreement. It also
shapes how much leverage the White House has on
foreign policy, including the Iran war that's pushing
up our energy costs. And Ottawa tables its own
budget two days later, on November 5.28

A  CA U T I O N  O N  P O L L S

Polls missed in both directions in recent U.S. cycles,
and turnout models are hard to get right in a
midterm. An eight-point national lead is large, but
House control comes down to individual districts,
and the Senate map has its own math. The useful
thing to watch on election night isn't the national
total but a handful of bellwether counties and the
Senate races above.

Generic congressional ballot, PollCheck average Oct 27

Democrats 51.1%16

Republicans 42.4%16

An average of recent national polls. House control is decided district by district.

THE 808 TAKE

Every number above points to a tough night for the party in power, but numbers aren't votes. What's clear is that

this midterm is being fought over the price of living, and that voters on both sides are treating the integrity of the

count itself as a campaign issue. That's worth watching closely, wherever you sit politically.

READ THE ORIGINAL REPORTING // OPENS IN YOUR BROWSER

PollCheck: Generic ballot average
pollcheck.co.uk ↗

PollCheck: Trump approval average
pollcheck.co.uk ↗

Washington Examiner: Live updates
(Truman)
washingtonexaminer.com ↗
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CANADA // BUDGET WEEK

Budget week
Champagne's November 5 budget arrives with a rate hike, a trade war and a
watchdog asking hard questions

$65.3B
deficit Ottawa projected for
this year

~$3B
how much deeper the PBO
sees deficits each year

$76.1B
debt charges in five years, up
from $55.6B

Nov 5
budget day, two days after the
U.S. vote

From The Hub's reporting on the PBO outlook.28

n Thursday, November 5, Finance Minister
François-Philippe Champagne will table
Budget 2026. It's the second federal budget

under the fall schedule the Carney government
adopted last year, and it lands in a tougher spot than
anyone planned for in the spring.29,30

F I V E  N U M B E R S  TO  K N OW  G O I N G  I N

These come from Ottawa's April spring update and
the Parliamentary Budget Officer's latest outlook, as
reported by The Hub on October 21:28

1. $65.3 billion. The deficit Ottawa projected for the
current fiscal year in its spring update. It
projected $63.1 billion for 2027-28.

2. About $3 billion a year. How much deeper the
PBO now thinks deficits are than it estimated in
June. Parliamentary Budget Officer Annette Ryan
says new spending has soaked up the extra
revenue from higher oil prices.

3. More than $63 billion. The PBO's projected deficit
for 2030-31, compared with the $53 billion Ottawa
projected in April.

4. $55.6 billion to $76.1 billion. How much annual
debt charges are expected to rise over five years,

before accounting for the Bank of Canada's
October rate hike.

5. Nearly $100 billion. How much the PBO estimates
Ottawa's broad definition of "capital spending"
inflates that category over six years. That matters
because the government's plan treats capital
spending differently from day-to-day spending.

T H E  F I S CA L  A N C H O R  P R O B L E M

Governments set fiscal anchors to show they're
serious about the books. The Carney government's
anchor was a declining deficit-to-GDP ratio. The Hub
reports Ottawa is now set to miss it.28

The government also moved up its target for
balancing the operating budget, the day-to-day side
excluding capital investment, to 2027-28. The PBO's
latest outlook says 2028-29 is more realistic. Critics,
including economist Charles Lammam, argue that
rising debt-service costs leave the government with
little room to absorb a recession. The government's
response, which Champagne repeated when he
announced the budget date, is that Canada's
finances still compare well with other G7
countries.30
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W H AT  T H E  B U D G E T  I S  T RY I N G  TO  PAY  F O R

The Carney agenda, branded "Canada Strong," is
built on three ideas: invest at home, find new
trading partners, and reduce dependence on the
United States. That has meant big-ticket
commitments:

Industry support under tariff pressure. On
October 21, Ottawa and Ontario committed more
than $5 billion to support the tariff-hit steel
sector, according to The Logic.31

Strategic stakes. On October 29, Carney
announced an equity investment of up to $1.6
billion in Toronto-founded AI company Cohere, a
commercial deal paired with job and computing-
infrastructure commitments.32

A $1 trillion investment target. The government's
stated goal for new public and private
investment.

Supporters say this is exactly the moment to invest,
with a trade war underway and allies spending
heavily on defence and industry. Opponents, led by
Conservative leader Pierre Poilievre, argue the
government is piling up debt while Canadians
struggle with costs, and that the "rupture" with the
United States isn't a substitute for a plan.33,34

W H AT  TO  WATC H  O N  B U D G E T  DAY

A new anchor, or not. Does Champagne set a
fresh, measurable fiscal target, or stick with
April's baseline?

Operating versus capital. How much of the new
spending is labelled "investment," and does the
PBO agree with that label?

Affordability measures. With inflation at 3.1%
and a rate hike just landed, expect pressure for
targeted relief.

Confidence vote math. Budgets are confidence
matters. Watch what the Conservatives, Bloc
Québécois and NDP say they need in exchange for
support.

Deficit outlook, $ billions

2026-27, Ottawa (April update) $65.3B28

2027-28, Ottawa (April update) $63.1B28

2030-31, Ottawa (April update) $53B28

2030-31, PBO (latest) >$63B28

Projections, not results.

THE 808 TAKE

There's a fair argument for investing through a rough patch, and an equally fair argument that you can't call

everything an investment. The most useful thing this budget could do is publish a deficit path that the PBO can

check and broadly agree with. If the government's numbers and the watchdog's numbers keep drifting apart, that

credibility gap becomes its own cost.

READ THE ORIGINAL REPORTING // OPENS IN YOUR BROWSER

Advisor.ca (CP): Budget on Nov. 5
advisor.ca ↗

Investment Executive: Budget on
Nov. 5
investmentexecutive.com ↗

The Hub: Budget date, PBO warning
thehub.ca ↗

CONNECTED // ALSO IN THE 808 FAMILY

https://thelogic.co/?p=2139844
https://www.pm.gc.ca/en/news/news-releases/2026/10/29/canada-announces-landmark-investment-cohere-scale-secure-sovereign-ai
https://www.npr.org/2026/04/20/nx-s1-5791353/canadas-pm-carney-indicates-a-move-away-from-economic-reliance-on-the-u-s
https://q107.com/news/11807833/mark-carney-address-trade-war/
https://thehub.ca/2026/10/21/champagne-sets-nov-5-budget-date-as-watchdog-warns-deficits-are-deepening/
https://thehub.ca/2026/10/21/champagne-sets-nov-5-budget-date-as-watchdog-warns-deficits-are-deepening/
https://thehub.ca/2026/10/21/champagne-sets-nov-5-budget-date-as-watchdog-warns-deficits-are-deepening/
https://thehub.ca/2026/10/21/champagne-sets-nov-5-budget-date-as-watchdog-warns-deficits-are-deepening/
https://www.advisor.ca/economy/liberals-to-table-2026-federal-budget-on-nov-5/
https://www.investmentexecutive.com/news/economy/liberals-to-table-2026-federal-budget-on-nov-5/
https://thehub.ca/2026/10/21/champagne-sets-nov-5-budget-date-as-watchdog-warns-deficits-are-deepening/
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THE CRAWL

This month's other stories
Everything else we tracked, each summarised in a few sentences. Tap any card
to read the original story in your browser.

NO. 01 // THE CRAWL

Brazil: Lula's comeback
President Luiz Inácio Lula da Silva
won re-election on October 25 with
51.8% of the vote, after finishing
second in the first round. Flávio
Bolsonaro refused to concede and
asked for the result to be annulled.
President Trump said it looked like
another rigged election. Brazil's
electoral court said a two-hour voting
extension didn't affect the
outcome.35,36

READ IT ON WJLA.COM ↗

NO. 02 // THE CRAWL

Bank of Canada raises rates
The policy rate rose to 2.50% on
October 28, the first hike since July
2023, as energy prices pushed
inflation to 3.1%.3,11

READ IT ON CBC.CA ↗

NO. 03 // THE CRAWL

Toronto re-elects Chow
Olivia Chow won a full term as mayor
on October 26, defeating Councillor
Brad Bradford. Across the GTHA,
Alvin Tedjo won in Mississauga,
Patrick Brown held Brampton, and
Keanin Loomis won in Hamilton.37,38

READ IT ON CP24.COM ↗

NO. 04 // THE CRAWL

Ottawa takes a stake in Cohere
The federal government will invest up
to $1.6 billion in the Toronto-founded
AI company, in stages and with job
and computing commitments
attached.32

READ IT ON PM.GC.CA ↗

NO. 05 // THE CRAWL

Israel votes
Exit polls after Israel's election
showed Prime Minister Benjamin
Netanyahu's bloc short of a
majority.23,39

READ IT ON WNG.ORG ↗

NO. 06 // THE CRAWL

Venezuela
Opposition leader María Corina
Machado returned home and called
for new elections. U.S. Secretary of
State Marco Rubio said the country
first needs a new supreme court and
election council.23

READ IT ON WNG.ORG ↗

NO. 07 // THE CRAWL

Ukraine
A Russian drone attack on a
Ukrainian railway station killed at
least 14 people, according to
Euronews.13

READ IT ON EURONEWS.COM ↗

NO. 08 // THE CRAWL

Betting on the vote
U.S. prediction markets are trading
the midterms. North of the border, an
Angus Reid Institute poll in May
found most Canadians would ban
betting on politics.40 SP8RTS explains
how the exchanges work.

READ IT ON ANGUSREID.ORG ↗

NO. 09 // THE CRAWL

Watch this: the count
With U.S. polls pointing to a
Democratic wave and the president
questioning election integrity, the
period between November 3 and
certification could be as newsworthy
as election night.

MORE AT POLITICS.THE808.ORG
↗

@@p8litics-crawl@@

https://wjla.com/news/nation-world/lula-wins-brazil-reelection-as-flavio-bolsonaro-seeks-to-annul-results-polling-votes-us-influence-latin-america-trump-critic-security-cost-of-living
https://www.denvergazette.com/?p=611786
https://wjla.com/news/nation-world/lula-wins-brazil-reelection-as-flavio-bolsonaro-seeks-to-annul-results-polling-votes-us-influence-latin-america-trump-critic-security-cost-of-living
https://www.cbc.ca/news/business/livestory/bank-of-canada-interest-rate-announcement-oct-28-9.7398140
https://www.aljazeera.com/economy/2026/10/28/bank-of-canada-raises-interest-rates-for-the-first-time-in-three-years
https://www.cbc.ca/news/business/livestory/bank-of-canada-interest-rate-announcement-oct-28-9.7398140
https://www.cp24.com/local/toronto/2026/10/27/how-olivia-chow-won-a-second-term/
https://www.bnnbloomberg.ca/business/politics/2026/10/27/chow-re-elected-in-toronto-tedjo-wins-in-mississauga-how-gta-election-night-unfolded/
https://www.cp24.com/local/toronto/2026/10/27/how-olivia-chow-won-a-second-term/
https://www.pm.gc.ca/en/news/news-releases/2026/10/29/canada-announces-landmark-investment-cohere-scale-secure-sovereign-ai
https://www.pm.gc.ca/en/news/news-releases/2026/10/29/canada-announces-landmark-investment-cohere-scale-secure-sovereign-ai
https://wng.org/podcasts/wednesday-morning-news-october-28-2026-1793126265
https://rashed884.substack.com/p/global-events-october-1628-2026
https://wng.org/podcasts/wednesday-morning-news-october-28-2026-1793126265
https://wng.org/podcasts/wednesday-morning-news-october-28-2026-1793126265
https://wng.org/podcasts/wednesday-morning-news-october-28-2026-1793126265
https://www.euronews.com/video/2026/10/28/latest-news-bulletin-october-28th-2026-midday
https://www.euronews.com/video/2026/10/28/latest-news-bulletin-october-28th-2026-midday
https://angusreid.org/wp-content/uploads/2026/05/2026.05.22_Prediction_Markets.pdf
https://angusreid.org/wp-content/uploads/2026/05/2026.05.22_Prediction_Markets.pdf
https://politics.the808.org/


NO. 10 // THE CRAWL

North Korea's $6.3 billion heist
The FBI says North Korea was behind
the October 29 Binance theft, the
largest crypto heist on record. About
$3 billion has been frozen and
Binance says it will cover losses.41

READ IT ON NPR.ORG ↗

NO. 11 // THE CRAWL

Poilievre's budget list
In a November 1 letter, the
Conservative leader asked Ottawa to
suspend the GST on fuel and drop
federal diesel taxes until Canada Day
ahead of the November 5 budget.42

READ IT ON CTVNEWS.CA ↗

NO. 12 // THE CRAWL

The refinery truce ends
Ukraine ended its two-week pause on
striking Russian refineries on October
30,43 and President Zelensky said
Kyiv would stop if Washington
supplied Patriot interceptors.44

READ IT ON ARABNEWS.PK ↗

@@p8litics ire@@

https://www.npr.org/2026/10/31/nx-s1-6024426/binance-crypto-heist-cyber-criminals-north-korea
https://www.npr.org/2026/10/31/nx-s1-6024426/binance-crypto-heist-cyber-criminals-north-korea
https://www.ctvnews.ca/canada/article/poilievre-says-carney-must-keep-fiscal-promises-in-upcoming-budget/
https://www.ctvnews.ca/canada/article/poilievre-says-carney-must-keep-fiscal-promises-in-upcoming-budget/
https://www.cfr.org/global-conflict-tracker/conflict/conflict-ukraine
https://www.arabnews.pk/world/ukraines-leader-says-will-stop-hitting-russia-refineries-if-us-provides-interceptor-missiles-3005841
https://www.arabnews.pk/world/ukraines-leader-says-will-stop-hitting-russia-refineries-if-us-provides-interceptor-missiles-3005841


THE WIRE // CONNECTIONS

Five mailers, one month
The same stories ran through all five of our mailers in October. Here is how they
connect. Bold lines are this issue; tap a box or a chip to jump.

The rate hike
Bank of Canada to 2.50%

Ottawa's Cohere stake
Up to $1.6B in equity

Sovereign money
States as owners

The ticket squeeze
Verdict + resale cap

Betting markets
Sports and the midterms

GTA VI, Nov 19
Launch week

Kawhi's knee
The return, on hold

The Capcom breach
11.7M emails exposed

Chow's mandate
Four more years

Budget 2026
Tabled Nov 5

Who owns what
Discs, data, clubs

THE 808

P8LITICS

YOU ARE HERE

PLATFORMSSP8RTS

CIRCUL8R

The rate hike
P8LITICS · The Hormuz tax · p.4

CIRCUL8R · The $100 night out · p.4

CIRCUL8R · The crawl · p.13

THE 808 · The crawl · p.13

Ottawa's Cohere stake
THE 808 · Ottawa buys a seat at the AI table · p.4

SP8RTS · Sovereign stakes · p.7

P8LITICS · The crawl · p.12

CIRCUL8R · The crawl · p.13

Sovereign money
THE 808 · Ottawa buys a seat at the AI table · p.4

SP8RTS · Sovereign stakes · p.7

The ticket squeeze
CIRCUL8R · The $100 night out · p.4

CIRCUL8R · November, unwrapped · p.10

SP8RTS · The crawl · p.12

Betting markets
SP8RTS · The exchange will see you now · p.4

P8LITICS · The crawl · p.12

GTA VI, Nov 19
PLATFORMS · Eighteen days to Vice City · p.4

CIRCUL8R · November, unwrapped · p.10

CIRCUL8R · The crawl · p.13

Kawhi's knee
SP8RTS · The crawl · p.12

CIRCUL8R · The crawl · p.13

The Capcom breach
THE 808 · The crawl · p.13

PLATFORMS · The crawl · p.12

Chow's mandate
CIRCUL8R · Four more years · p.7

P8LITICS · The crawl · p.12

Budget 2026
P8LITICS · Budget week · p.9

THE 808 · The crawl · p.13

Who owns what
PLATFORMS · Owning nothing · p.9

SP8RTS · Sovereign stakes · p.7

@@p8litics-wire@@
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CHECK OUR WORK

Sources
Every superscript number in this issue points here. In the PDF, each one is a
link. 44 sources in all.

1. Al Jazeera: Oil stays above $100 (Mar 13)
aljazeera.com/amp/economy/2026/3/13/oil-st
ays-above-100-a-barrel-amid-irans-strangle
hold-on-strait-of-hormuz

2. CNBC: Brent touches $110 (Oct 16)
cnbc.com/2026/10/16/oil-price-today-iran-s
trait-hormuz-ukraine-russia.html

3. CBC News: Bank of Canada rate hike, live
cbc.ca/news/business/livestory/bank-of-can
ada-interest-rate-announcement-oct-28-9.73
98140

4. nesto: Bank of Canada raises to 2.50%
nesto.ca/home-buying/bank-of-canada-rate-a
nnouncement/

5. News On AIR: Oil crosses $100 (Mar 9)
newsonair.gov.in/oil-prices-cross-100-per-
barrel-amid-escalating-iran-war

6. Discovery Alert: Hormuz closure (Oct 28)
discoveryalert.com/analysis/strait-hormuz-
closure-oil-flows-october-2026/

7. Discovery Alert: Crude slips (Oct 29)
discoveryalert.com/news/crude-oil-price-ir
an-risk-premium-october-2026/

8. CNN: Why gas and diesel are so expensive
(Oct 9)
cnn.com/2026/10/09/business/oil-gas-diesel
-trump-iran-hormuz

9. Democracy Now: Headlines (Oct 28)
democracynow.org/2026/10/28/headlines

10. Babypips: BoC hiked to 2.50%
babypips.com/news/headline-boc-hiked-rates
-250-expected

11. Al Jazeera: Bank of Canada raises rates
aljazeera.com/economy/2026/10/28/bank-of-c
anada-raises-interest-rates-for-the-first-
time-in-three-years

12. Canadian Press via Yahoo: Not the last hike
ca.finance.yahoo.com/news/bank-canada-expe
cted-hike-key-080005989.html

13. Euronews: Latest news bulletin (Oct 28)
euronews.com/video/2026/10/28/latest-news-
bulletin-october-28th-2026-midday

14. Al Jazeera: Oil prices climb (Aug 10)
aljazeera.com/economy/2026/8/10/oil-prices
-climb-as-iranian-demands-cloud-outlook-fo
r-strait-of-hormuz

15. Al Jazeera: Iran steps up Hormuz surveillance
(Oct 14)
aljazeera.com/news/2026/10/14/iran-steps-u
p-hormuz-surveillance-attacks-soar-oil-flo
ws-crash-again

16. PollCheck: Generic ballot average
pollcheck.co.uk/us-midterms-2026/generic-b
allot

17. PollCheck: Trump approval average
pollcheck.co.uk/us-midterms-2026/approval

18. PollCheck: Midterms overview
pollcheck.co.uk/us-midterms-2026

19. Washington Examiner: Early voting hits 18
million
washingtonexaminer.com/live-blog-posts/pol
ls-wrong-before-be-wrong-again-2026/

20. Washington Examiner: Live updates (Truman)
washingtonexaminer.com/live-blog/2026-midt
erm-elections-live-updates/?highlight=4772
467

21. Google News: Midterms coverage cluster
news.google.com/stories/CAAqNggKIjBDQklTSG
pvSmMzUnZjbmt0TXpZd1NoRUtEd2p2bGJ1TEVoRTFs
bUE2NWRYYWFTZ0FQAQ

22. Yahoo News: NBC poll
yahoo.com/news/articles/why-trump-may-demo
crats-advantage-171039737.html

23. WORLD Radio: Morning news (Oct 28)
wng.org/podcasts/wednesday-morning-news-oc
tober-28-2026-1793126265

24. The Daily Wire: Midterms final stretch
dailywire.com/news/4-week-warning-the-midt
erms-enter-their-final-stretch

25. Washington Examiner: Rogers vs. El-Sayed
debate
washingtonexaminer.com/live-blog/2026-midt
erm-elections-live-updates/?highlight=4774
452

26. Michigan Public: What to watch
michiganpublic.org/2026-09-08/the-2026-mid
term-general-election-season-is-upon-us-he
res-what-to-watch

27. Khaleej Times: Midterms explainer
khaleejtimes.com/world/americas/us-midterm
-elections-2026-voting-explainer

28. The Hub: Budget date, PBO warning
thehub.ca/2026/10/21/champagne-sets-nov-5-
budget-date-as-watchdog-warns-deficits-are
-deepening/

29. Advisor.ca (CP): Budget on Nov. 5
advisor.ca/economy/liberals-to-table-2026-
federal-budget-on-nov-5/

30. Investment Executive: Budget on Nov. 5
investmentexecutive.com/news/economy/liber
als-to-table-2026-federal-budget-on-nov-5/

31. The Logic: Steel support, BioWare (Oct 21)
thelogic.co/?p=2139844

32. PMO: Cohere investment
pm.gc.ca/en/news/news-releases/2026/10/29/
canada-announces-landmark-investment-coher
e-scale-secure-sovereign-ai

33. NPR: Carney's Canada Strong plan
npr.org/2026/04/20/nx-s1-5791353/canadas-p
m-carney-indicates-a-move-away-from-econom
ic-reliance-on-the-u-s

34. Q107 / Global: Poilievre response
q107.com/news/11807833/mark-carney-address
-trade-war/

35. AP via WJLA: Lula wins re-election
wjla.com/news/nation-world/lula-wins-brazi
l-reelection-as-flavio-bolsonaro-seeks-to-
annul-results-polling-votes-us-influence-l
atin-america-trump-critic-security-cost-of
-living

36. Denver Gazette: Trump calls Brazil vote rigged
denvergazette.com/?p=611786

37. CP24: How Olivia Chow won
cp24.com/local/toronto/2026/10/27/how-oliv
ia-chow-won-a-second-term/

38. BNN Bloomberg: GTA election night
bnnbloomberg.ca/business/politics/2026/10/
27/chow-re-elected-in-toronto-tedjo-wins-i
n-mississauga-how-gta-election-night-unfol
ded/

39. Global Events Oct 16–28 (Substack)
rashed884.substack.com/p/global-events-oct
ober-1628-2026

40. Angus Reid Institute: Prediction markets (May
2026)
angusreid.org/wp-content/uploads/2026/05/2
026.05.22_Prediction_Markets.pdf

41. NPR: Explainer on the $6.3B Binance heist
npr.org/2026/10/31/nx-s1-6024426/binance-c
rypto-heist-cyber-criminals-north-korea

42. CTV/Canadian Press: Poilievre budget
demands
ctvnews.ca/canada/article/poilievre-says-c
arney-must-keep-fiscal-promises-in-upcomin
g-budget/

43. CFR Global Conflict Tracker: War in Ukraine
cfr.org/global-conflict-tracker/conflict/c
onflict-ukraine

44. Arab News/AFP: Zelensky offers to halt
refinery strikes
arabnews.pk/world/ukraines-leader-says-wil
l-stop-hitting-russia-refineries-if-us-pro
vides-interceptor-missiles-3005841

@@p8litics-sources@@

https://www.aljazeera.com/amp/economy/2026/3/13/oil-stays-above-100-a-barrel-amid-irans-stranglehold-on-strait-of-hormuz
https://www.cnbc.com/2026/10/16/oil-price-today-iran-strait-hormuz-ukraine-russia.html
https://www.cbc.ca/news/business/livestory/bank-of-canada-interest-rate-announcement-oct-28-9.7398140
https://www.nesto.ca/home-buying/bank-of-canada-rate-announcement/
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https://www.cnn.com/2026/10/09/business/oil-gas-diesel-trump-iran-hormuz
https://www.democracynow.org/2026/10/28/headlines
https://www.babypips.com/news/headline-boc-hiked-rates-250-expected
https://www.aljazeera.com/economy/2026/10/28/bank-of-canada-raises-interest-rates-for-the-first-time-in-three-years
https://ca.finance.yahoo.com/news/bank-canada-expected-hike-key-080005989.html
https://www.euronews.com/video/2026/10/28/latest-news-bulletin-october-28th-2026-midday
https://www.aljazeera.com/economy/2026/8/10/oil-prices-climb-as-iranian-demands-cloud-outlook-for-strait-of-hormuz
https://www.aljazeera.com/news/2026/10/14/iran-steps-up-hormuz-surveillance-attacks-soar-oil-flows-crash-again
https://www.pollcheck.co.uk/us-midterms-2026/generic-ballot
https://www.pollcheck.co.uk/us-midterms-2026/approval
https://www.pollcheck.co.uk/us-midterms-2026
https://www.washingtonexaminer.com/live-blog-posts/polls-wrong-before-be-wrong-again-2026/
https://www.washingtonexaminer.com/live-blog/2026-midterm-elections-live-updates/?highlight=4772467
https://news.google.com/stories/CAAqNggKIjBDQklTSGpvSmMzUnZjbmt0TXpZd1NoRUtEd2p2bGJ1TEVoRTFsbUE2NWRYYWFTZ0FQAQ
https://www.yahoo.com/news/articles/why-trump-may-democrats-advantage-171039737.html
https://wng.org/podcasts/wednesday-morning-news-october-28-2026-1793126265
https://www.dailywire.com/news/4-week-warning-the-midterms-enter-their-final-stretch
https://www.washingtonexaminer.com/live-blog/2026-midterm-elections-live-updates/?highlight=4774452
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https://www.advisor.ca/economy/liberals-to-table-2026-federal-budget-on-nov-5/
https://www.investmentexecutive.com/news/economy/liberals-to-table-2026-federal-budget-on-nov-5/
https://thelogic.co/?p=2139844
https://www.pm.gc.ca/en/news/news-releases/2026/10/29/canada-announces-landmark-investment-cohere-scale-secure-sovereign-ai
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NEXT MONTH

THE RESULTS,
UNPACKED.
The U.S. votes November 3 and Ottawa tables its budget November 5.
November's Dispatch breaks down both, and what changed for Canadians.

Read it live at politics.the808.org. Write to contact@The808.org.
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